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COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION                         

ICICI SECURITIES LIMITED# 

I.# The name of the Company is ICICI SECURITIES LIMITED.

II. The Registered Office of the Company is situated in the State of Maharashtra.

III. The Objects for which the Company is established are :

A. THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION

ARE :-

So long as the company is engaged in stock broking as a member of any recognised

stock exchange in India, it will engage itself in only such business as a member of a

recognised stock exchange is permitted to engage in under the Securities and

Contracts (Regulation) Rules, 1957 and the Rules, Bye-laws and Regulations of the

stock exchange. Subject to the foregoing, the objects for which the company is

established are:

1. To buy, acquire, sell, deal, borrow, lend in any Government, State, Dominion,

Sovereign Body, Commission, Statutory Corporations, Public Body or Authority

whether on its own account or on behalf of any person, body corporate,

company, society, firm or association of persons whether incorporated or not, in

shares, stocks, debentures, debenture-stocks, units, promissory notes, bills of

exchange, bonds, warrants, participation certificates or participation units, other

money market or capital instruments, obligations and securities, issued or

guaranteed by any corporate, body, any person, firm, society or association.

2. To carry on business as agents and brokers for taking, holding, dealing in,

converting stocks, shares and securities of all kinds, brokers for units of Unit

Trust of India, brokers for debenture, bonds, Government Securities, National

Savings Certificates, small savings schemes and generally for securities of all

kinds and to carry on the business in India or elsewhere.

3. To buy, sell, trade, exchange, deal, barter, swap, borrow, lend, assure

underwrite, guarantee, give comfort for pledge, hypothecate, charge, mortgage,

procure  or  mobilize  funds  for  or  arrange  placement  of or otherwise engage

in India or abroad in trade and investment instruments of all kinds and types,

whether securitised or not, including shares, stocks, securities debentures,

bonds, cumulative convertible preference shares, certificates of deposits,

commercial paper, participation certificates, bills of exchange, letters of credit,

promissory  notes ,   cheques  whether  negotiable  or  not ,  currencies ,  drafts ,

# As amended by Ordinary Resolution passed at the Extraordinary General Meeting of the Company held on March 12, 

2007.
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  traveler’s cheques, factoring of debt, all kind  of  units,  coupons,  warrants,  

options  and  such  other  derivatives, issued or to be issued by companies, 

governments corporations, banks, co-operative firms, organisations, mutual 

benefit societies in India or abroad and trade in either as principal, broker, agent, 

dealer, stockist, trader, consignee or any other capacity. 

 

 4. To acquire membership, dealership, directorship, licences, permits, registration 

or such other positions in and of stock, share, securities, debt, commodity, 

foreign exchange, bullion, metals, crude oil, gems, and precious stones, grains 

and pulses, futures and options, merchant banking, portfolio management, 

financial and leasing and hire purchase, insurance and re-insurance, currencies, 

credit, savings and loans, real estate, philatelic, antiques, icons and such other 

associations, exchanges, organisations and bourses in India and abroad. 

 

 5. * To provide financial services, advisory and counseling services and facilities of 

every description capable of being provided by share, stock and securities 

brokers, share, stock and securities jobbers, share and securities dealers, 

investment fund managers and to arrange and sponsor public and private issues 

or placement of shares, securities and loan capital and to negotiate and 

underwrite such issues. 

 

 6. * To purchase, acquire, sell, dispose off, promote, organize, manage or undertake 

trading, marketing or distribution of any financial products or services including 

but not limited to loans of any nature, securities, units of mutual fund, collective 

investment schemes or venture capital fund or funds of any kind or nature 

whatsoever, investments of any kind or nature, bonds, foreign currency, any 

commodities or other broking services, services offered by any public or other 

authority, financial institution, bank or financial company or commodities 

including but not limited to bullion and specie, metals or non-metals, 

commodity derivatives or derivatives of any nature whatsoever, and whether all 

or any of the same be available by subscription or be offered by the Company or 

by any person, firm, company, body corporate, Government, State, sovereign, 

public body or authority, supreme, municipal, local or otherwise and/or that may 

be listed or traded or that are proposed to be listed or traded at any stock or 

other exchange. 

 

 7. * To promote, organize or manage or undertake the activities of insurance 

intermediaries including insurance or re-insurance brokers, consultants, 

surveyors, loss assessors, loss control engineers, risk managers, actuarial 

analysts and to market, distribute, deal in or dispose off insurance and 

assurance products of all kinds whether life or general and related investments 

or risk protection instruments. 

 

* As inserted by Special Resolution passed at the Extraordinary General Meeting of the Company held on June 22, 2006. 
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 8. To apply for and become a member of any recognised Stock Exchange, Trade 

Association, Commodity Exchange, Clearing House, Society, Company, 

Management Association, Depository Trust Company, etc. in India or elsewhere. 

To apply to become and to become a member of any other such organisation, 

institution, association, body corporate, trust, etc. which is set up to deal in 

shares, debentures and all kinds of securities anywhere in India or abroad. 

 

    9. # (i)  To provide or assist in obtaining, directly or indirectly, advice or services in 

various fields such as management, finance, investment, technology, 

administration, commerce, law, economics, labour, human resource 

development, industry, public relations, statistics, science, computers, 

accountancy, taxation, fund management (other than that of mutual funds), 

foreign exchange dealings, quality control, processing, strategic planning 

and valuation. 

 

  (ii)  To give advise on or to offer, give, take, circulate and/or otherwise organise, 

accept or implement any takeover bids, mergers, amalgamations, 

acquisitions, diversification, spinning off, consolidation, rehabilitation or 

restructuring of any business, concern, undertaking, company, body 

corporate, partnership firm or any other association of persons whether 

incorporated or not, by acquisition of shares or assets and/or liabilities and 

whether as a going concern or as a part of the concern or otherwise as may 

be deemed fit having regard to business exigencies.  

 

  (iii) To carry on the business of an investment company and to buy, acquire, sell, 

dispose of, exchange, convert, underwrite, subscribe, participate, invest in 

and acquire and hold whether on its own account or on behalf of any 

person, body corporate, company, society, firm or association of persons 

whether incorporated or not, shares, stocks, debentures, debenture-stocks, 

units, promissory notes, bills of exchange, bonds, warrants, participation 

certificates or participation units, other money market or capital market 

instruments, obligations and securities issued or guaranteed by any 

Government, State, Dominion, Sovereign Body, Commission, Public Body 

or Authority, Supreme, Local or Municipal or Company or Body, whether 

incorporated or not or by any person or association. 

 

  (iv)  To acquire, dispose of, exchange, convert, subscribe, participate in, invest 

in and hold, whether on its own account or on behalf of any person, body 

corporate, company, society, firm or association of persons, whether 

incorporated or not, any such shares, stocks, debentures, debenture-stocks, 

units, promissory notes, bills of exchange, bonds, warrants, participation 

certificates  or  participation  units ,  other  money  market  or capital market  

# As amended by Special Resolution passed at the Extraordinary General Meeting of the Company held on March 12, 

2007. 
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  instruments, obligations and securities by original subscription, participation in 

syndicates, tender, purchase, exchange or otherwise and to subscribe for or 

acquire the same either conditionally or otherwise, and to guarantee the 

subscription thereof for a commission or otherwise and to exercise and enforce 

all rights and powers conferred by or incidental to the ownership thereof. 

 

 10.# To provide custodial and depository services and to do all such things as may be 

required for this purpose. 

 

 11.# To sponsor such eligible companies as may be thought fit on the Over The 

Counter Exchange of India or on any other Exchanges whether in or outside 

India and to initially place securities, act as market maker and dealer and do all 

such things as may be necessary, permitted or advisable to do. 

 

 12.# To form, constitute, promote, act as managing and issue agents, prepare 

projects and feasibility reports for and on behalf of any companies, associations, 

societies, firms, individuals and bodies corporate. 

 

 13.# Subject to the permission of Reserve Bank of India and other authorities where 

required, to act as foreign exchange dealer and to buy, sell or otherwise deal in 

all kinds of foreign currencies, foreign currency options, forward covers, swaps 

of all kinds and to transact for itself or on behalf of any person, body corporate, 

company, society, firm or association of persons whether incorporated or not, all 

transactions in foreign currencies. 

 

 14.# Subject to such approvals as may be required in accordance with the applicable 

provisions of law, to act as registrar and transfer agents and registrars to the 

issue, issue agents and paying agents, managers to public issue of other 

companies, to act as investment advisors, financial advisors to individuals or 

companies or advise on portfolio management to Corporations, companies, 

individuals, banks, insurers, governments, etc. 

 

 15.© To act as portfolio managers.

 

 16.© To carry on the activities of bills discounting, re-discounting bills, marketing, 

factoring, dealing in commercial paper, treasury bills, certificate of deposits and 

other financial instruments. 

 

 17. © To act as Trustee of any deeds constituting or securing any debentures, 

debenture-stock, bonds, promissory notes or any other negotiable or marketable 

instrument or  other  securities  or  obligations and to undertake and execute any 

# As amended by Special Resolution passed at the Extraordinary General Meeting of the Company held on March 12, 

2007. 

© As inserted by Special Resolution passed at the Extraordinary General Meeting of the Company held on March 12, 2007. 
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  other trusts (other than mutual funds) and also to undertake the office of or 

exercise the powers of executor, administrator, receiver, treasurer, custodian 

and trust corporation, so however, not to act as an Asset Management 

Company. 

 

 B.  OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN 

OBJECTS:- 

 

 18. (i)  To perform and to undertake activities pertaining to leasing, giving on hire or 

hire-purchase, asset credit, installment sale and/or deferred sale. 

 

  (ii)  To provide financial assistance by means of leasing, giving on hire or hire-

purchase, lending, selling, reselling or otherwise disposing of all forms of 

immovable and moveable properties and assets such as buildings, 

godowns, warehouse and real estate of any kind, nature or user whatsoever 

and all types of industrial, office and other plant, equipment and machinery, 

heavy or medium industrial machinery, computers, electronic data 

processors, tabulators, air-conditioners, medical equipment or any system 

and any other items of any kind, nature or user whatsoever and whether 

required for manufacturing, processing, marketing, transporting, trading or 

any other commercial or service business, and for this purpose, purchasing 

or otherwise acquiring dominion over the same, whether new or used. 

 

 19. To apply for, purchase or otherwise acquire, protect and renew in any part of 

the world, any patens, patent right, licences, concessions, trade marks, designs 

conferring any exclusive or non-exclusive or limited right to their use, or any 

secret or other information regarding any invention, research which may seem 

capable of being used for any of the purposes of the Company and to use, 

exercise, develop or grant licences in respect of or otherwise turn to account the 

property, rights or information so acquired and to extend money in 

experimenting upon, testing or improving any such patents, inventions or rights. 

 

 20. To carry on business of granting loans or advances or providing financial 

assistance in any other form whatsoever to industrial and other enterprises. 

 

 21. To give guarantees and carry on and transact every kind of guarantee and 

counter guarantee business and in particular to guarantee the payment of any 

principal moneys, interest or other moneys secured by or payable under any 

debentures, bonds, debenture-stocks, mortgages, charges, contracts, 

obligations and securities and the payment of dividends on and the repayment 

of the capital of stocks and shares of all kinds and descriptions or the 

performance of any other obligations. 

 

 22. To finance Industrial Enterprises and to promote Companies engaged in 

Industrial and Trading Business. 
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 23. To manage investment in shares, stocks, securities, finance and real estate.

 

 24. To acquire shares, stocks, units, debentures, debentures-stock, bond, 

mortgages, obligations and other securities, by original subscription, 

participation, tender, purchase exchange or otherwise, and to subscribe for the 

same either conditionally or otherwise and to underwrite or guarantee the 

subscription thereof. 

 

 25. To subscribe for, conditionally or unconditionally, to underwrite, issue on 

commission or otherwise, take hold, deal in and convert stocks, shares and 

securities of all kinds, and to enter into partnership or into any arrangement for 

sharing profits, union of interest, reciprocal concession or co-operation with any 

person or company and to promote and aid in promoting, constitute, form or 

organise any Company, for the purpose of acquiring and undertaking any 

property and liabilities of this company, or of advancing, directly or indirectly, 

the objects thereof or for any other purpose which the company may think 

expedient. 

 

 26. To take part in the formation, supervision or control of business or operations of 

any company or undertaking and for that purpose to act as an Issue House, 

Registrars and Shares transfers Agents, Custodians, Financial Advisers or 

Technical Consultants or in any other capacity and to appoint and remunerate 

any directors, administrators or accounts or other Experts or Agents. 

 

 27. To act as financial consultants, management consultants and provide advice, 

services, consultancy in various fields, general administrative, commercial, 

financial, legal, economic, labour, industrial public relations, scientific, direct and 

indirect taxation and other levies, statistical, accountancy, quality control and 

data processing. 

 

 28. To receive money on deposit at interest or otherwise for fixed periods, and to 

lend money on any terms that may be thought fit and particularly to customers 

or other persons or corporations having dealings with the Company. 

 

 29. To enter into agreement, contract for, undertake or otherwise arrange for 

receiving, mailing or forwarding any circulars, notices, reports, brochures, 

materials, articles and things belonging to any other company, firm, institution 

or person or persons, by means of delivery by hand or otherwise. 

 

 30. To receive money, securities and valuables of all kinds on deposit at interest or 

for custody on such terms and conditions as may be expedient. 

 

 31. To carry on the business of dealers and agents and to buy, sell and deal in 

stocks, shares, debentures and other securities and to provide business service 

facilities and conveniences either solely or in partnership with others in 



7 

connection with the main objects of the Company.

 

 32. To subscribe for, take or otherwise acquire and hold shares, stocks, debentures 

or other securities of any other company having objects together or in part 

similar to those of the Company. 

 

 33. To invest moneys of the Company in the security of or in the requisition of any 

stock, share, bonds, debentures, stock obligations or securities of any company 

or corporation and generally to subscribe for secure, hold, sell, underwrite, 

invest, dispose of any such shares, debentures, bonds, obligation or securities. 

 

 34. To acquire and hold shares, debentures, securities which the Company is 

required to hold under any obligation of any company, association or public 

undertaking or issued by any Government, Municipal or local authorities and to 

sell or otherwise dispose of any such shares, debentures, bonds, obligation or 

securities. 

 

 35. To act as financiers and investors and for that purpose to lend, invest money, 

negotiate loans, deal in bills of exchange, promissory notes, and other 

negotiable instruments and securities and to carry out all operations and 

transaction that investors and financiers may lawfully carry out. 

 

 36. To negotiate loans, equity participation, cash credits and other financial facilities 

from banks, financial institutions and others in connection with the main objects 

of the Company. 

 

 37. To acquire and secure membership , seat or privilege either in the name of the 

Company or its nominee or nominees in and of any association, exchanges, 

market, club or other institution in India or any part of the world for furtherance 

of any business, trade or industry. 

 

 38. To amalgamate, enter into partnership or into any agreement for sharing profits, 

union of interests, co-operation, joint ventures or reciprocal concessions or for 

limiting competition with any person or company carry on or engaged in, or 

about to carry on or engage in any business or transaction which the Company 

is authorised to carry on or engage in or which can be carried on in conjunction 

therewith or which is capable of being conducted so as to directly or indirectly 

benefit the Company. 

 

 39. To lend and advance money or give credit to such persons or companies and on 

such terms as may seem expedient, and in particular to customers and others 

having dealings with the Company and to guarantee the performance of any 

contract or obligation and the payment of money of or by any persons or 

companies and generally to give guarantees and indemnities. 
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 40.* To receive money or deposit or loan and borrow or raise money in such manner 

as the Company shall think fit, and in particular by the issue of fully or partly-

paid equity shares (by way of public issues, private placements or otherwise) or 

debentures (perpetual or otherwise) and to secure the repayment of any money 

borrowed, raised or owing by mortgage, charge or lien upon all or any of the 

property or assets of the Company (both present and future), including its 

uncalled capital, and also by a similar mortgage, charge or lien to secure and 

guarantee the performance by the Company or any other person or company of 

any obligation undertaken by the Company or any other person or company, as 

the case may be. 

 

 41. To draw, make, accept, endorse, discount, negotiate, execute and issue 

promissory notes, bills of exchange, bills of lading, warrants, debentures and 

other negotiable or transferable instruments. 

 

 42. To pay for any business, property or rights acquired or agreed to be acquired by 

the Company and to remunerate any person or company and generally to satisfy 

any obligation of the Company by cash payment or by the issue, allotment or 

transfer of shares of this or any other company credited as fully or partly paid up 

or debentures or other securities of this or any other company. 

 

 43. To pay out of the funds of the Company all costs, charges and expenses which 

the Company may lawfully pay with respect to formation & registration of the 

Company or the issue of its capital, including brokerage & commission. 

 

 44. To establish and maintain or procure the establishment and maintenance of any 

contributory or non-contributory pension or superannuation funds for the benefit 

of, and give or procure the giving of donations, gratuities, pensions, allowances 

or emoluments to, any persons who are or were at any time in the employment 

or service of the Company, or of any company which is a subsidiary of the 

Company, or is allied or associated with the Company or with any such 

subsidiary company, or who are or were at any time Directors or Officers of the 

Company or of any such other company as aforesaid and the wives, widows, 

families and dependants of any such persons and also establish and subsidise 

and subscribe to any institutions, including in particular any cafeterias, canteens 

or clubs funds calculated to be for the benefit of or to advance the interests and 

well being of the Company or any other company as aforesaid, and make 

payments to or towards the insurance of any such person as aforesaid and do 

any of the matters aforesaid, either alone or in conjunction with any such other 

company as aforesaid. 

 

* As amended by Special Resolution passed at the Extraordinary General Meeting of the Company held on March 24, 

2008. 
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 45. To sell, lease, mortgage or otherwise dispose of the property, assets or 

undertaking of the Company or any part thereof for such consideration as the 

Company may think fit, and in particular for shares, stock, debentures or other 

securities of any company whether or not having objects altogether or in part 

similar to those of the Company. 

 46. To apply for, purchase or otherwise acquire, protect and renew in any part of 

the world, any patents, parent right, licences, concessions and the like 

conferring any exclusive or non-exclusive or limited right to their use, or any 

secret or other information as to any of the purposes of the Company, and to 

use, exercise, develop or grant licences in respect of, or otherwise turn to 

account the property, rights or information so acquired and to expend money in 

experimenting upon, testing or improving any such patents, inventions or rights. 

 

 47. To enter into any arrangements with any Government or authorities, municipal, 

local, or otherwise or any person, firm, institution or company in India or abroad 

that may seem conducive to the objects of the Company or any of them and to 

obtain from any such Government, authority, person, firm, institution or 

company, rights, privileges, charters, contracts, licences and concessions, 

including in particular rights in respect of waters, waterways, roads and highway 

which the Company may think it desirable and to carry out, exercise and comply 

therewith. 

 

 48. To apply for and to obtain assistance (financial, technical or of any other type) 

from Government and other organisations, companies, firms or individuals, 

national or international for developing all or any of the business or businesses 

of the Company. 

 

 49. To take part in the formation, management and supervision or control of the 

business or operation of any company or undertaking of any company whether 

engaged in the production of raw materials or in the manufacture of 

commodities and finished products or in the provision of services of all kinds 

connected to the main objects of the Company. 

 

 50. To act as agents or brokers and as trustees for any person or company and to 

undertake and perform sub-contracts and to do all or any part of the work and 

either as principals, agents, trustees, contracts or otherwise and either alone or 

jointly with others, sub-contractors, trustees or otherwise. 

 

 51. To acquire the whole or any part of the undertaking and assets of any business 

within the objects of the Company and any lands, privileges, rights, contracts, 

property or effects held or used in connection therewith, and upon any such 

purchase to undertake the liabilities of any company, association, partnership or 

person. 

 

 52. To form, promote, subsidise and assist companies and partnerships, to promote 
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and acquire any concern as a running business or otherwise or purchase any part 

of the assets of any concern or any company or any interest or share thereof and 

to pay for the same including its goodwill either in cash or by issue of shares or 

otherwise and invest the moneys of the Company for the said purposes. 

 

 53. To guarantee or become liable for payment of money or for performance of any 

obligation or undertaking or to undertake and execute any trust and generally to 

transact all kinds or guarantee business or any business, undertaking transaction 

or operation commonly carried on or undertaken by financiers, promoters and 

underwriters. 

 
 54. To purchase, take on lease or in exchange, hire or otherwise acquire,    any real 

and personal property and any rights or privileges which the Company may think 

necessary or convenient for the purpose of its business or which may enhance 

the value of any other property of the Company and in particular any land, 

buildings, casements, machinery, plant, vehicles and stock-in-trade. 

 
 55. To build, construct, alter, maintain, enlarge, pull down, remove or replace, and to 

work, manage and control any buildings, offices, factories, mills, shops, 

machinery, engines, roads, ways, branches or sidings, bridges, reservoirs, water-

courses, wharves, electric works and other works and conveniences, which may 

seem calculated directly or indirectly to advance the interests of the Company, 

and to join with any other person or company in doing any of these things. 

 
 56. Subject to the provisions of the Act, to distribute among the members in specie 

any property of the Company or any proceeds of the sale or disposal of any 

property of the Company, in the event of winding up. 

 
 57. To improve, manage, develop, grant rights or privileges in respect of or otherwise 

deal with, all or any of the property and rights of the Company. 

 
 58. To subscribe or contribute or otherwise assist or to grant money to charitable, 

benevolent, religious, scientific, national, public, institutions, objects or purposes 

or for any exhibition. 

 
 59. To establish and maintain agencies, branch places and local registers and to 

procure registration or recognition of the Company and to carry on business in 

any part of the world and to take such steps as may be necessary to give the 

Company such rights and privileges in any part of the world as are possessed by 

local companies or partnership or as may be thought desirable. 

 
 60.* To promote, own, establish, operate or maintain branches and other outlets or 

media, data, call or contact centers or other remote facilities for trading, 

marketing, distribution or conducting transactions including (without limitation) 

electronic data interchange, transaction initiation, processing, clearing or 

settlement services by means of electronic, computer  or  automated  machines  

network  or  by any other modes of communication in financial and other 

products or services and also through the Company’s branches or other outlets, 
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franchisees or other agents or through print, voice, video, electronic or other 

media or through remote facilities including (without limitation) electronic, 

computer or automated machines network or other modes of communication. 

 
* As inserted by Special Resolution passed at the Extraordinary General Meeting of the Company held on June 22, 2006. 
 
 61. To adopt such means of making known the business of the Company as may 

seem expedient and in particular by advertising in the press, by circulars, by 

purchase and exhibition works of art or interest, by publication of books and 

periodicals and by granting prizes, rewards and donations. 

 

 62.* To promote, sponsor, organize, manage or undertake events, exhibitions, 

conferences, lectures, seminars, printing, publication or distribution of any 

books, reports, literature, newspapers, publicity or other materials in connection 

with or incidental or conducive to or in furtherance of the attainment of any of 

the objects of the Company. 

 

 63. To establish, provide, maintain and conduct or otherwise subsidise research 

laboratories and experimental workshops for scientific and technical researches 

and experiments, to undertake and carry on scientific and technical researches, 

experiments and tests of all kinds to promote studies and researches, inventions 

by providing, subsidising, endowing or assisting laboratories, workshops, 

libraries, lectures, meetings and conferences and by providing or contributing to 

the award of scholarships, prizes, grants to students or otherwise and generally 

to encourage, promote and reward studies, researches, investigations, 

experiments, test and invention of any kind that may be considered likely to 

assist any business which the Company is authorised to carry on. 

 64. To create any depreciation fund, reserve fund, sinking fund or any other special 

fund whether for depreciation or preparing, improving, extending or maintaining 

any of the properties of the Company or for any other purposes conducive to 

the interest of the Company. 

 

 65. To place, to reserve or to distribute as bonus shares among the members or 

otherwise to apply as the Company may from time to time think fit, any money 

received by way of premium on shares or debentures issued at a premium by 

the Company and any moneys received in respect of forfeited shares. 

 

 66. To indemnify and keep indemnified officers, directors, agents and servants of 

the Company against proceedings, costs, damages, claims and demands in 

respect of anything done or omitted to be done by them for and in the interests 

of the Company and for any loss, damage or misfortune whatever and which 

shall happen in execution of the duties of their office or in relation thereto. 

 

 67. To apply for, promote and obtain any act of Parliament charter, privileges, 

concessions, licence or authorisation of any Government, State or Municipality, 

provisional order of licence of any authority for enabling the Company to carry 
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any of its objects into effect or for extending any of the powers of the Company 

or for effecting any modification of the constitution of the Company or for any 

other purpose which may seem calculated directly or indirectly to prejudice the 

interests of the Company. 

* As inserted by Special Resolution passed at the Extraordinary General Meeting of the Company held on June 22, 2006. 
 
 68. To agree to refer to arbitration and to refer to arbitration disputes present or 

future between the Company and any other company, firm or individual and to 

submit the same to arbitration to an arbitrator in India or abroad and either in 

accordance with India or any other foreign system of law. 

 

 69. To do the above things in any part of the world and either as principals, agents, 

contractors, trustees or otherwise and by or through trustees, agents or 

otherwise either alone or in conjunction with others. 

 

 70. To negotiate loans underwriting contracts, equity participation, cash credits and 

other financial facilities from banks, financial institutions and others. 

 

 71. To invest and deal with the surplus moneys of the Company in such manner as 

may from time to time be expedient or be determined by the Board of Directors. 

 

 72. To mortgage, hypothecate, pledge all or any of the property whether movable 

or immovable of any description whatsoever and other valuable securities of the 

Company. 

 

 73. To subject all or any contracts from time to time and upon such terms and 

conditions as may be thought expedient. 

 

 74. To employ officers, clerks, agents, field officers, canvassers, branch officers, 

auditors, labourers and other servants and broker or commission agents and to 

pay or provide for the payment to them of such salaries, commission, brokerage 

or remunerations as may be found fit expedient necessary or desirable. 

 

 75. (i) To promote or procure incorporation, formation or setting up of concerns 

and undertakings whether as company, body corporate, partnership or any 

other association of persons for engaging in any business. 

  (ii) To develop and promote new financing instruments of all kinds whether for 

the capital or money markets. 

 

  (iii) To commence and carry on activities with a view to encourage savings and 

investments and participations in income, profits and gains accrued to the 

Company from the acquisition, holdings, management and disposal of 

securities. 

 

  (iv) To hold, dispose of or deal with shares or securities of Unit Trust or other 

Mutual Funds. 
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  (v) To carry on activities of holding any charters or sponsoring any Acts of 

Legislation and/or to acquire any privileges, monopolies, licences, patents 

or other rights, powers from any Government or Parliament or from any 

local or any other Authority in India or elsewhere and to exercise any 

powers, rights or privileges so obtained and in the matters and for the 

purpose aforesaid to act solely or jointly with any other person, corporation 

or body and to apply for registration and act as accredited investment 

advisers to any Mutual Funds, Unit Trusts, etc. with any Regulatory 

Authorities in India or elsewhere. 

 

  (vi) To set up, establish, promote, start training institutions, training centres and 

offer training, lectures, workshops, seminars, services to employees of the 

Company or any other person, natural or juridical, on payment of fees or 

otherwise. 

 

 76. To do all or any of the objects set out herein and all such other things as are 

incidental or as may be thought conduct to the attainment of the objects of the 

Company or any of them in India or elsewhere either as principals, agents, 

trustees, contractors or otherwise and either along or in conjunction with others 

and either by or through agents, contractors, trustees or otherwise and to carry 

on business which may seem to the Company capable of being conveniently 

carried on or which is calculated directly or indirectly to enhance the value of or 

render profitable any of the Company’s property or right. 

 

 77. To carry on business or branch of a business which this Company is authorised 

to carry on by means or through the agency of any subsidiary company or 

companies, and to enter into any arrangements which such subsidiary Company 

for taking the profits and bearing the losses of any business or branch so carried 

on, for financing any such subsidiary company or guaranteeing its liabilities or 

to make any other arrangement which may seem desirable with reference to any 

business or branch so carried on including power at any time either temporarily 

or permanently to close any such branch of business. 

 

 78. To appoint directors or managers of any subsidiary company or of any other 

company in which the Company is or may be interested. 

 
 79. To pay out of the funds of the Company all expenses which the Company, may 

lawfully pay with respect to the promotion, formation and registration of the 

Company or issue of its capital including brokerage or the issue of its capital 

including brokerage and commission for obtaining application for or taking, 

placing or undertaking or procuring the underwriting of shares, debentures or 

other securities of the Company. 

 
 



14 

 80.* To raise or borrow money from time to time for the purposes of the Company by 

receiving advances of any sum, or without security upon such terms as the 

Directors may deem expedient and in particular by taking deposit from or 

opening current account with any individual or firms including the agent of the 

Company or any banker or bankers (whether with or without giving the security) 

or by mortgaging or selling or receiving advances on the sale of any land, 

building, goods or other property of the company or by the issue of fully or 

partly-paid equity shares (by way of public issues, private placements or 

otherwise) or the issue of debentures or debenture-stock perpetual or otherwise, 

charged upon all or any of the company properties (both present and future) 

including its uncalled capital or by such other means as the directors may in their  

absolute discretion deem expedient. 

 

 81. To undertake and execute any trusts the undertaking of which may seem to the 

Company desirable and either gratuitous or otherwise. 

 
 82. To employ experts to investigate and examine into the conditions, management, 

prospects, value character and circumstances of any business, concerns and 

undertakings and generally of any assets, property or rights. 

 
 83.# To open, maintain, operate and close account or accounts with any Firm or 

Company or with any Bank or Banks or Financial Institutions or other Financiers 

and to pay or earn interest and to withdraw money from such account or 

accounts and to make, draw, co-accept, endorse, execute, discount or negotiate 

and issue cheques, promissory notes, hundies, bills of exchange, bills of lading, 

railway receipts, warrants, debentures and other negotiable or transferable 

instruments. 

 
 84. To enter into any arrangements with any governments or authorities, 

companies, firms, banks, insurers, etc. that may seem conducive to the 

attainment of the Company’s objects or any of them, and to obtain from any 

such governments or authority, any rights, privileges, licences, concessions, 

which the Company may consider necessary or desirable to obtain, and to carry 

out, exercise, use or comply with any such arrangements, rights, privileges or 

concessions. 

 

 85. To act as managers to public issue of other companies, to act as investment 

advisors, financial advisors, to individual or company or advise on portfolio 

management to Corporations, Companies, individuals, banks, insurers, 

government, etc. 

 

 86. To transact or carry on all kinds of broking agency business and in particular in 

relation to the investment of money, the sale of property and the collection and 

receipt of money. 

 

 87. To procure the registration, incorporation or recognition of the Company under 
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the laws or regulations of any other country and to do all acts necessary for 

carrying on any business or activity of the Company in any foreign country. 

 

 88. To apply for, promote and obtain any statute, order, regulation, or other 

authorisation or enactment and to oppose any Bills, proceedings or applications 

which may seem calculated directly or indirectly to prejudice the Company’s 

interests. 

 

# As amended by Special Resolution passed at the Extraordinary General Meeting of the Company held on March 12, 
2007. 

* As amended by Special Resolution passed at the Extraordinary General Meeting of the Company held on March 24, 
2008 

  

89. 

 

To acquire and hold membership in any association of bankers, merchant 

bankers, insurance companies, brokers, security dealers or commodity dealers 

or membership of which will or is likely in any way to facilitate the conduct of 

the Company’s business. 

 
 90. To finance or assist in financing the sale or purchase of houses, buildings, 

offices, godowns, warehouses, flats and any other structure by way of sale, 

lease, hire purchase or on deferred payment or similar transactions and to 

institute, enter into, carry on, subsidise, advance or assist in subsidising or 

financing the sale or purchase or maintenance of any such houses, buildings, 

offices, godowns, warehouses and flats, furnished or otherwise as aforesaid 

upon any terms whatsoever. 

 
 91. To finance or assist in financing loans, or and render services in acquisition, 

purchase, development, sale or otherwise disposal of or dealing with lands, 

estates, building sites, buildings and any other type of immovable properties or 

rights or interests therein as also in developing, constructing, managing and 

maintaining the same, and also to guarantee the debts, obligations and 

contracts of any person, firm or company or corporation whatsoever either with 

or without interest and/or with or without any security and to purchase any 

freehold or leasehold lands, estates or interests in or to take a demise for any 

term or terms of years of any land or property upon such terms and conditions 

as the Company may think fit. 

 
 92.* To borrow or raise moneys or loans for the purpose of the Company by issue of 

fully or partly-paid equity shares (by way of public issues, private placements or 

otherwise), under contracts or by promissory notes, bills of exchanges, hundies 

and other negotiable or transferable instruments or by mortgage, charge, 

hypothecation or pledge, or by issue of bonds, debentures or debenture stocks, 

whether convertible or not, and whether secured or unsecured, both present and 

future, including its uncalled capital, to take money on deposit or otherwise for 

the purpose of the Company and to guarantee the performance of contracts by 

any persons, to execute all deeds, writings and assurances for any of the 

aforesaid purposes. 

 93. © To acquire by purchase, lease or otherwise any premises for the construction 
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and/ or establishment of a safe deposit vault or vaults and to maintain therein 

fireproof and burglar-proof strong rooms, safes and other receptacles for deeds, 

securities, documents, money, jewellery and valuables of all kinds. 

 
 94. © To place deposits, keep money with security or otherwise either for or without 

interest with any person, company, bank, financial and other institution, trust, 

corporation, local authority, government, co-operative society, HUF or other body 

(whether incorporated or not). 

 
©  As inserted by Special Resolution passed at the Extraordinary General Meeting of the Company held on March 12, 2007.

*  As inserted by Special Resolution passed at the Extraordinary General Meeting of the Company held on March 12, 2007 

and further amended by Special Resolution passed at the Extraordinary General Meeting of the Company held on 

March 24, 2008. 

 

 95. © To acquire, hold, manage, buy, sell, exchange, mortgage, charge, lease, license 

or grant any right or interest in over or upon any moveable  or  immoveable 

property  of  any  kind, including contingent and reversionary interest in any 

property for attaining the main objects of the Company. 

 

 96. © To purchase, take on lease or licence or in exchange, hire or otherwise acquire 

any immoveable or moveable property, rights or privileges which the Company 

may think necessary or convenient for any business of the Company and to 

develop and turn to account and deal with the same and in particular any land, 

tenements, buildings and easements in such  manner as  may  be  thought 

expedient and  to construct, maintain and alter any immoveable or moveable 

property or works necessary or convenient for the purpose of the Company, and 

to pay for the same either in cash or in shares or securities or otherwise and to 

sell, let, lease or  sub-lease or otherwise dispose of or grant right over any 

moveable or immoveable property belonging to the Company. 

 

 97. © To purchase, or otherwise acquire, erect, maintain, alter or reconstruct any 

buildings, offices, workshops, mills, plant, equipment or machinery and other  

things found necessary or convenient for the purpose of the Company. 

 

 98. © To manage land, buildings and other property both moveable and immoveable  

and to collect rents and income and to supply to tenants, users and occupiers, 

attendants, servants, waiting rooms, reading rooms and other conveniences and 

services as may be necessary. 

 
 99. © To develop and turn into account any land acquired by the Company or in which 

it is interested and in particular by laying on and preparing the same for building 

purposes, constructing, altering, pulling down, decorating, maintaining, fitting 

and improving buildings and by planting, paving, draining, framing, cultivating 

and letting buildings on lease and by advancing money to and entering into 

contracts and arrangements with and of all kinds of builders and others for 

attaining the main objects of the Company. 
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 100. © To apply for, promote and obtain any orders, directives, instructions, regulations, 

ordinances or other authorisations or enactments of the Central or/and State 

Government or any other Authority for enabling the Company to  put  any  of  its  

objects  to  effect or for  effecting  any modification or change in any of the 

Company’s business or constitution and to oppose any bills, statutes, rules, 

regulations, guidelines, proceedings or applications which may seem to 

prejudice the Company’s business or interest. 

 
 101. © To train or pay for the training in India or abroad of any of the Company’s 

employees or any persons in the interest of or in furtherance of the Company’s 

objects. 

 
© As inserted by Special Resolution passed at the Extraordinary General Meeting of the Company held on March 12, 2007. 

 

 102. © To provide for and furnish or secure to any members or customers of the 

Company or to any subscribers to or purchasee or possessors of any 

publications of the Company or of any coupons or tickets, issued with any 

publications of the  Company  any  conveniences, advantages, benefits or special 

privileges which may seem expedient or necessary either gratuitously or 

otherwise. 

 
 103. © To sell, improve, manage, develop, exchange, lease, give on licence, mortgage,  

or transfer business, property and undertakings of the Company, or any part 

thereof with or without any consideration which the Company may deem fit to 

accept for attaining the main objects of the Company. 

 
 104. © To provide for the welfare of the employees or ex-employees of the Company or 

its predecessors in business and the spouse, widow or widower, father 

(including step-father), mother (including step-mother),  Brother (including  

step - brother),  sister (including step -sister),  son (including step-son),  daughter 

 (including step-daughter), son’s widow, daughter’s widower, deceased son’s 

children, deceased daughter’s children or the dependants of such employees or 

ex-employees by building or contributing to the building of houses or dwellings 

or by grant  of  money, pensions, allowances, bonus or other payments or by 

building or contributing to the building of houses or dwelling or by creating and 

from time to time subscribing or contributing to provident funds and other 

associations, institutions, funds or trusts and by providing or subscribing or 

contributing towards places of instruction and recreation, hospitals and 

dispensaries, medical and   other attendances and to subscribe to, contribute to 

or otherwise assist charitable, benevolent, national and/or other institutions or 

objects. 

 

 105. © To pay all costs, charges and expenses incurred or sustained in or about the 

promotion, incorporation and establishment of the Company or which the 

Company shall consider to be preliminary, out of the funds of the Company. 

 

 106. © To establish, hold or conduct competitions in respect of contribution or 
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information suitable for insertion in any publications of the Company or 

otherwise for any of the purposes of the Company and to offer and grant prizes, 

rewards and premiums of such character and on such terms as may be 

expedient. 

 

 107. © To refer to or agree to refer any claims, demands, dispute or any other question 

by or against the Company or in which the Company is interested or concerned, 

and whether between the Company and third parties, to arbitration and to 

observe and perform and do all acts, matters and things necessary to carry out 

or enforce the awards. 

 

© As inserted by Special Resolution passed at the Extraordinary General Meeting of the Company held on March 12, 
2007. 

 108. © To enter into partnership or into any arrangements for joint ventures in business 

or for sharing profits, union of interest, reciprocal concession or co-operate with 

any person, firm or company, or to amalgamate with any person, firm or 

company carrying on or proposing to carry on any business. 

 

 109. © To form, promote, subsidise, organise, assist, maintain and conduct or aid in 

forming, promoting, subsidising, organising, assisting, maintaining research 

laboratories, experimental workshops or conducting studies, research,  

conducting, aiding tests and experiments on scientific, technical, economic, 

commercial or any other subject and undertake all types of technical, economic 

and financial investigations and aid or assist or enter into partnership with any 

institution, university, company, partnership firm or person or persons 

undertaking or conducting such research, study, and provide, subsidise, endow, 

assist  in  laboratories,  workshops,  libraries, meetings, lectures and conferences 

and by providing for the remuneration of professors or teachers on any subject, 

and by providing for the awards, exhibitions, scholarships, prizes and grants to 

students  or otherwise and generally to encourage, promote and reward  studies, 

researchers, investigations, experiments, tests and inventions of any kind. 

 

 110. © To carry on business of insurance of all kinds and for all risks. 

 

 C.          OTHER OBJECTS :      NIL

 

  AND it is hereby declared that :

 

 i. The word “company” save when used in reference to this Company in these 

presents  shall  be  deemed  to  include  any  partnership  or  other body of 

persons whether incorporated or not and whether domiciled in India or 

elsewhere; and 

 

 ii. The several sub-clauses of this clause and all the powers thereof    

are to be cumulative and in on case is the generality of any one    

sub-clause to be narrowed or restricted by any particularity of any other    
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sub-clause nor is any  general  expression in  any  sub-clause to be narrowed or 

restricted by any particularity of expression in the same sub-clause or by the 

application of any rule of construction ejusdem generis or otherwise; 

 

 iii. The term “India” when used in this clause unless repugnant to the context shall 

include all territories from time to time comprised in the Union of India. 

 

 iv. The Company shall have full power to exercise all or any of the powers 

conferred by these presents in any part of the world. 

 
© As inserted by Special Resolution passed at the Extraordinary General Meeting of the Company held on March 12, 

2007. 
 

 v. The object incidental or ancillary to the attainment of the main objects of the 

company as aforesaid shall also be incidental or ancillary to the attainment of 

the other objects of the company herein mentioned. 

 

IV The liability of Members is limited.

 

V* The Authorised Share Capital of the Company is Rupees Two Hundred Fifty Crores only 

(Rs. 250,00,00,000/-) divided into: 

 

a. 40,00,00,000 Equity Shares of ` 5/- each; and 

   

b. 50,00,000 Preference Shares of ` 100/- each 

 

 with a power to increase or reduce the share capital. 

 

 

*   As amended by Ordinary Resolution passed at the Extraordinary General Meeting of the Company held on December 

15, 2006 and subsequently amended by Ordinary Resolutions passed at the Extraordinary General Meeting held on 

February 18, 2008, August 8, 2008, September 25, 2008 and March 31, 2010 and subsequently to be amended by 

Special Resolution passed at the Extra-ordinary General Meeting held on December 4, 2017. 
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We, the several persons whose names and addresses are subscribed are desirous of being formed into a Company 

in pursuance of these Memorandum of Association and we respectively agree to take the number of shares in the 

capital of the Company set opposite our respective names: 

Sr. 

No. 

Name of Subscriber and Signature Address and Occupation No. of Shares taken by 

each Subscriber 

Witness 

1. Mr. Narendra J. Jhaveri 

S/o. Jamnadas R. Jhaveri 

Nominee of ICICI Securities and Finance Co. Ltd. 

Sd/- 

Chairman 

 

1101, Radhika 

Off. Sayani Road  

Prabhadevi 

Bombay 400 025 

Company Executive 
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2. Mr. Bhupendranath V. Bhargava 

S/o. Vidyanath Bhargava 

Nominee of ICICI Securities and Finance Co. Ltd. 

Sd/- 

Director 

 

1201, Radhika 

Off. Sayani Road 

Prabhadevi 

Bombay 400 025 

Company Executive 

100 

(One Hundred) 

3. Ms. Lalita D. Gupte 

W/o. Commodore (Retd.) Dileep M. Gupte 

Nominee of ICICI Securities and Finance Co. Ltd. 

Sd/- 

Director 

  

153C, Matunga 

Mhaskar Building 

Opp. Ruia College 

Bombay 400 019 

Company Executive 

 

100 

(One Hundred) 

4. Mr. Kishor Anant Chaukar 

S/o. Anant Chaukar 

Nominee of ICICI Securities and Finance Co. Ltd. 

Sd/- 

Managing Director 

 

A/12, Ocean Gold 

Apartments 

Twin Tower Lane 

Prabhadevi 

Bombay 400 025 

Company Executive 

100 

(One Hundred) 

5. Ms. Shikha S. Sharma 

W/o. Sanjaya Sharma 

Nominee of ICICI Securities and Finance Co. Ltd. 

Sd/- 

 

Chief : Sales, Trading & Research 

63, ICICI Apartments 

G. D. Ambedkar Marg 

Naigaum, Dadar (E) 

Bombay 400 014 

 

Company Executive 

100 

(One Hundred) 

6. Mr. G. Vijayanand 

S/o. Gudihal Venkata Chary 

Nominee of ICICI Securities and Finance Co. Ltd. (I-

Sec) 

Sd/- 

Chief : Operations 

 

43, ICICI Apartments 

G. D. Ambedkar Marg 

Naigaum Dadar (E) 

Bombay 400 014 

 

Company Executive 

100 

(One Hundred) 

7. Mr. Dilip Kumar Pal 

S/o. Late Nirmal Kumar Pal 

Nominee of ICICI Securities and Finance Co. Ltd. (I-

Sec) 

Sd/- 

Chief : Operations 

 

44, ICICI Apartments 

G. D. Ambedkar Marg 

Naigaum Dadar (E) 

Bombay 400 014 

 

Company Executive 

100 

(One Hundred) 

 

                                                                                                   Total 

 

700 

(Seven Hundred  

Equity Shares) 

Dated this the 9th day of February, 1995 














































































































































































